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Carriage Services Announces Second 
Quarter 2026 Results And Confirms 2026 
Earnings Per Share Midpoint Guidance

Conference Call On | Thursday, August 6, 2026 at 8:00 a.m. Central Time

HOUSTON - August 5, 2026 - (GLOBE NEWSWIRE) Carriage Services, Inc. (NYSE: CSV)
Today announced its financial results for the second quarter June 30, 2026.

Company Highlights:
•	 Consolidated cemetery preneed sales production increased 5.0%;

•	 Consolidated average price per preneed interment right sold grew 17.3%;

•	 Consolidated insurance-funded preneed funeral contracts sold grew 21.1%;

•	 Funeral consolidated average revenue per contract grew 4.7%;

•	 Financial revenue grew 14.0% compared with the prior year quarter;

•	 GAAP Net Income grew 4.5% and operating income remained flat compared with the prior year quarter;

•	 Adjusted Consolidated EBITDA grew by 3.1% and adjusted consolidated EBITDA margin expanded 70 basis 
points to 32.3%;

•	 GAAP diluted EPS of $0.77 compared with $0.74 in the prior year quarter;

•	 Adjusted diluted EPS of $0.78 compared to $0.74 in the prior year quarter; and

•	 Completed the strategic acquisition of one funeral home while maintaining our leverage ratio at 4.0x.

Carlos Quezada, Vice Chairman and CEO, stated, “We are pleased with our second-quarter performance. Against 
the backdrop of lower national mortality trends that emerged earlier this year, resulting in a 3.5% decline in our 
at-need volume compared with the second quarter of 2025, we delivered strong financial results. Comparable 
average revenue per contract increased 3.7% in funeral homes and 17.9% in preneed cemetery average revenue per 
interment, while total financial revenue grew 14.0%. Another positive during the second quarter was the continued 
growth in our preneed programs, a key driver of our long-term growth strategy, highlighted by 21.1% growth in 
insurance-funded preneed funeral contracts and 5.0% growth in consolidated cemetery preneed sales production. 
These accomplishments more than offset the volume impact, driving revenue to $102.9 million, an increase of 0.8% 
year over year.

 Disciplined cost management drove adjusted consolidated EBITDA of $32.3 million, up $1.0 million, or 3.1%, from the 
prior year period. Adjusted consolidated EBITDA margin expanded 70 basis points to 32.3%, reflecting the operating 
leverage created through disciplined execution.

We are in advanced conversations with a number of owners of premier businesses about joining the Carriage 
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Three months ended June  31, Six months ended June 30,

(in millions, except volume, average, margins and EPS) 2026 2025 2026 2025

GAAP Metrics:

Total revenue $ 102.9 $ 102.1 $ 209.1 $ 209.2

Operating income $ 24.0 $ 24.0 $ 49.2 $ 55.6

Operating income margin 23.3 23.5 23.5 26.6

Net income $ 12.3 $ 11.7 $ 25.8 $ 32.7

Diluted EPS $ 0.77 $ 0.74 $ 1.61 $ 2.07

Cash provided by operating activities $ 7.6 $ 8.1 $ 22.5 $ 21.9

Cemetery Consolidated Metrics:

Preneed interment rights (property) sold 3,454 4,016 6,607 7,252

Preneed sales production $ 24,636 $ 23,469 $ 45,769 $ 42,978

Average price per preneed interment right sold $ 6,884 $ 5,871 $ 6,470 $ 5,669

Funeral Consolidated Metrics:

Funeral contracts 10,169 10,589 21,386 22,761

Average revenue per funeral contract $ 6,048 $ 5,776 $ 6,049 $ 5,825

Burial rate 31.4 31.4 32.1 32.4

Cremation rate 60.7 61.6 60.6 60.9

Non-GAAP Metrics (1):

Adjusted consolidated EBITDA $ 33.3 $ 32.3 $ 67.0 $ 65.2

Adjusted consolidated EBITDA margin 32.3 31.6 32.1 31.2

Adjusted diluted EPS $ 0.78 $ 0.74 $ 1.64 $ 1.70

Adjusted free cash flow $ 2.6 $ 6.9 $ 13.8 $ 20.3

Cemetery Operating Metrics (2):

Preneed interment rights (property) sold 3,316 3,997 6,187 7,088

Preneed sales production $ 23,753 $ 23,423 $ 44,033 $ 42,281

Average price per preneed interment right sold $ 6,950 $ 5,894 $ 6,670 $ 5,724

Funeral Operating Metrics (3):

Funeral contracts 9,639 9,985 20,289 21,283

Average revenue per funeral contract $ 6,088 $ 5,869 $ 6,094 $ 5,940

Burial rate 31.4 31.6 32.1 32.6

Cremation rate 60.6 61.2 60.5 60.6

Family, and as mentioned on our last call, we expect more activity around closings over the next two quarters and into 
2027. We remain excited about the future growth potential through high-quality and strategic growth acquisitions.

Looking ahead, July funeral volume trends are encouraging, and we remain focused on disciplined execution of our 
2026 priorities as we continue advancing toward our 2030 Vision,” concluded Mr. Quezada.

Financial Highlights 

(1)	 We present both GAAP and non-GAAP measures to provide investors with additional information and to allow for the increased comparability of our 
ongoing performance from period to period. The most comparable GAAP measures to the Non-GAAP measures presented in this table can be found in 
the Reconciliation of Non-GAAP Financial Measures section of this press release.

(2)	 Metrics calculated using cemetery comparable results (including cemeteries that are owned for the entire period beginning January 1, 2025 and ending 
June 30, 2026). 

(3)	 Metrics calculated using funeral comparable results (including funeral homes that are owned for the entire period beginning January 1, 2025 and ending 
June 30, 2026). 



QUARTERLY EARNINGS RELEASE    3

•	 Total revenue for the three months ended June 30, 2026 increased $0.8 million compared to the three months 
ended June 30, 2025. In our cemetery segment, we experienced a 17.3% increase in the consolidated average price 
per preneed interment rights sold and a 14.0% decrease in the consolidated number of preneed interment rights 
(property) sold. Additionally, in our funeral segment, we experienced a 4.7% increase in the consolidated average 
revenue per funeral contract and a 4.0% decrease in consolidated funeral contract volume.

•	 Net income for the three months ended June 30, 2026 increased $0.5 million compared to the three months ended 
June 30, 2025. We experienced a $0.9 million decrease in gross profit contribution from our businesses partially 
offset by a $0.2 million decrease in income tax expense and a $0.4 million decrease in interest expense. 

•	  Total revenue for the six months ended June 30, 2026 decreased $0.1 million compared to the six months ended June 
30, 2025. In our cemetery segment, we experienced a 14.1% increase in the consolidated average price per preneed 
interment rights sold and an 8.9% decrease in the consolidated number of preneed interment rights (property) sold. 
Additionally, in our funeral segment, we experienced a 3.8% increase in the consolidated average revenue per funeral 
contract and a 6.0% decrease in consolidated funeral contract volume.

•	 Net income for the six months ended June 30, 2026 decreased $6.9 million compared to the six months ended June 
30, 2025, primarily due to a prior year net gain on divestitures and sale of real property of $7.7 million partially offset 
by a $0.8 million decline in interest expense and $0.7 million decrease in income tax expense.

Original 2026 Outlook (1) Revised 2026 Outlook (1)

(in millions, except per share amounts)

Total revenue $440 - $450 $435 - $445

Adjusted consolidated EBITDA (2) $135 - $140 $135 - $140

Adjusted diluted EPS (2) $3.35 - $3.55 $3.35 - $3.55

Adjusted free cash flow (2)(3) $40 - $50 $40 - $50

Capital expenditures $25 - $30 $20 - $25

Outlook For 2026
We are updating our outlook to reflect changes in external demand assumptions, including the lower-than-anticipated 
mortality trends in the first half of the year and the revised timing of expected acquisitions.

(1)	 Includes the expected revenue impact of acquisitions and divestitures of certain non-core assets.

(2)	 Adjusted consolidated EBITDA, adjusted diluted EPS, and adjusted free cash flow are non-GAAP financial measures. We normally reconcile these non-GAAP 
financial measures from operating income, diluted earnings per share, and cash provided by operating activities; however, these measures calculated in 
accordance with GAAP are not currently accessible on a forward-looking basis. Our outlook for 2026 excludes the following: Gains or losses associated 
with divestitures, acquisition costs, severance and separation costs, impairment of goodwill, intangibles, and property, plant, and equipment, special vendor 
incentives, potential tax reserve adjustments and IRS payments and/or refunds, and other special items. The foregoing items could materially impact our 
forward-looking diluted earnings per share and/or our net cash provided by operating activities calculated in accordance with GAAP.

(3)	 Includes the expected impact of total capital expenditures (growth and maintenance). 

Call And Investor Relations Contact
Carriage Services has scheduled a conference call for tomorrow, August 6, 2026 at 8:00 a.m. Central Time. To participate 
in the call, please dial 800-330-6710 (Conference ID - 9291372) or to listen live over the internet webcast link. An audio 
archive of the call will be available on demand via the Company’s website at www.carriageservices.com. 

Carriage Services is a leading provider of funeral and cemetery services and merchandise in the United States. 
Carriage operated 155 funeral homes in 24 states and 28 cemeteries in 9 states as of June 30, 2026. It is dedicated to 
delivering premier experiences through innovation, partnership, and elevated service. For more information, please 
email InvestorRelations@carriageservices.com.

https://event.webcasts.com/starthere.jsp?ei=1750959&tp_key=d674bfe430
https://event.webcasts.com/starthere.jsp?ei=1750959&tp_key=d674bfe430
http://www.carriageservices.com
mailto:InvestorRelations%40carriageservices.com.?subject=
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